FT1: Annual General Mandate of 2020 
On 22 June 2020, Machinery Spare Parts No1 Joint Stock Company announced the Annual General Mandate No.01/ 2020/ NQ- DHDCD as follows:

Contents: 

Article 1: Approve the reports and the statements of General Meeting of Shareholders 

1. Approve the report on result of business and production operation of 2019, business plan of 2020

2. Approve the report on operational result of 2019 and operational plan of 2020 of Board of Directors 

3. Approve the report on operational result of 2019 and operational plan of 2020 of Board of Supervisors 

4. Approve the audited financial statement of 2019 

5. Approve the plan on profit distribution, funds, and the dividend payment from the result of business and production operations of 2019 as follows: 

5.1. Funds and profit distribution 

	No.
	Targets
	Amount (VND)
	Rate (%)

	1
	Retained profit after tax from the previous years 
	11,311,563,910
	

	2
	Profit after tax of 2019 
	45,766,897,010
	

	3
	Total profit after tax to the end of 2019 
	57,078,460,920
	100%

	4
	Profit distribution 
	39,033,985,500
	68.4%

	4.1
	Development and investment fund 
	0
	0%

	4.2
	Bonus and welfare fund 
	13,730,000,000
	24.1%

	4.3
	Bonus fund for managerial staff 
	524,500,000
	0.9%

	4.4
	Profit for the dividend payment 
	24,779,485,500
	43.4%

	5
	Profit after tax transferred to the next year 
	18,044,475,420
	31.6%


5.2. Dividend payment of 2019 

- Rate of dividend payment: VND 3,500/ share 

- Total amount of dividend payment: VND 24,779,485,500 
General Meeting of Shareholders authorized Board of Directors to decide profit distribution and select the dividend payment time of 2019 in accordance with the regulation of the law and the Charter FUTU1
Article 2: Approve the targets of result of business and production operations, profit of 2019 and plan of 2020 

	No.
	Targets
	Unit
	Implementation of 2019
	Plan of 2020
	Compare 2020/2019

	1
	Total value of yields 
	Billion VND 
	780.9
	702
	89.9%

	2
	Revenue before tax 
	Billion VND
	907
	816
	90%

	3
	Profit after tax 
	Billion VND
	45.7
	25
	54.7%

	4
	Value of investments (before tax)
	Billion VND
	25.9
	22.4
	86.5%

	5
	Dividend payment 
	%/ share 
	35%
	15% (*)
	42.85%

	6
	Average income 
	Million VND/ person/ month 
	11.9
	10
	84%


(*) The expected rate of the dividend payment of 2020 

Article 3: Approve the settlement on salary and remuneration fund of Board of Directors, Board of Supervisors of 2019 and approve the plan on salary and remuneration fund of Board of Directors and Board of Supervisors of 2020 
1. Approve the settlement on salary and remuneration fund of Board of Directors, Board of Supervisors of 2019 with the amount of VND 718 million, equivalent to 79.8% of plan approved by General Meeting of Shareholders of 2019
2. Approve the plan on salary and remuneration plan of Board of Directors and Board of Supervisors of 2020 as follows: 

2.1. Remuneration fund of Board of Directors: VND 550,000,000

2.2. Salary and remuneration fund of Board of Supervisors: 300,000,000

2.3. General Meeting of Shareholders authorized Board of Directors to distribute the salary and remuneration fund at point 2.1 and 2.2 of this Article 

Article 4: Approve selecting an auditing institution to audit the financial statement of 2020 

General Meeting of Shareholders authorized Board of Directors to select an independent auditing institution to audit the financial statement of 2020 of FUTU1 in accordance with the criteria presented in the statement No.01/ TTr- BSK of Board of Supervisors submitted to General Meeting of Shareholders 
Article 5: Implementation 

1. General Meeting of Shareholders assigned Board of Directors and Board of Supervisors of FUTU1 to implement this Annual General Mandate of 2020 

2. This Annual General Mandate of 2020 is approved by General Meeting of Shareholders. This Annual General Mandate is valid from the time of ending the Annual General Meeting of Shareholders of 2020. 
